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Thank You for Closed Business
Thank You To:  The only name referenced in the TYFCB is that of the person who passed the referral, not the person who received payment; therefore, this is an anonymous program that credits Members for the business they GIVE others.  When reporting, the person you are acknowledging DOES NOT KNOW that you entered this data. This information is stored on your BNI Business Page so YOU know how much money was generated from your BNI connections; no one else has access to your report.

What value do I enter for closed business?
Generally speaking, it is the amount of money someone writes a check (or pays) you or your company.
Commission Based Industries:
Enter your gross commission figure.  Examples:
Realtors, Mortgage Lenders, Financial Planning, Investments
Insurance Fields:
Enter the amount of the premium check.  If the car insurance is $600 per year, the amount entered is $600.  It is recommended the annual amount of the insurance plan is entered rather than doing it monthly.
Financial Advisors:
Enter amount of the commission fees, whether a fixed rate or a percentage of portfolio amount.  If the account is $1,000,000 and the fee is $1000, the amount entered is $1000.   You report the amount your company would report as gross income.
Service Providers:
Enter the gross amount charged for your service.
Website designer, business coaching, pool repair, title service, photographer, salon/spa, graphic designer, CPA, entertainer, pest control IT support, attorney,  medical doctors, dentist, naturopaths, chiropractors, massage therapist etc.

Product Providers:
The gross sale of the produce plus service cost.  (the amount of money the customer is paying)
HVAC, fencing, roofing, plumbing, flooring, landscape, general contractor, alarm systems, promotional products, printing, on line sales, nutritional products etc. 

Banking:
If a BNI has a way of tracking how much revenue is coming into the bank, then this would be reported.  Otherwise, follow the definitions below:
*Loans: report the interest that would be generated if the loan would go to full term.
*Deposits:  Report 10% of the initial amount to open an account.
*Lines of Credit: (credit cards, home equity loans, commercial lines of credit etc.) report !0% of the line amount.
Remember:  you thank BNI for business that is generated from a relationship with past or current BNi members.
Privacy:   The numbers are tracked anonymously.   You don’t enter your name when tracking Thank You for Closed Business.   The numbers are ultimately combined with everyone else’s numbers.
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